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 3 13,095,009  16,836,245  46,724,377  46,516,044 
 3 2,916,812  3,055,375  10,358,858  10,434,168 

       
  16,011,821  19,891,620  57,083,235  56,950,212 

  (11,821,695)  (11,890,691)  (35,763,134)  (34,051,097) 
       

  4,190,126 8,000,929  21,320,101 22,899,115 
       

4466,557 663,344  3,280,349 2,151,191 
8 (77,297) (54,573)  192,417 (265,238) 

  (1,703,496) (410,000)  (3,490,345) (1,621,100) 

  (1,276,642) (5,150,583)  (10,740,988) (11,416,360) 

  484,210 
 

(77,974)  580,147 
 

(50,276) 

      
 185,230 -     185,230 -    

  (23,307) (33,191)  (86,745) (102,998) 
       

 2,245,381 2,937,952  11,240,166 11,594,334 
 (35,000)  (35,000)  (105,000)  (117,924) 
 (99,466)  (102,809)  (309,194)  (265,222) 
 (39,786)  (41,123)  (123,677)  (102,280) 

     
 2,071,129 2,759,020  10,702,295 11,108,908 

     

      
 2,073,042  2,760,736   10,697,216  11,110,007 
 (1,913)  (1,716)  5,079  (1,099) 

       
  2,071,129 2,759,020  10,702,295 11,108,908 
       

 6 10.2413.63   52.8352.23
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 2,071,129 2,759,020  10,702,295 11,108,908 
     

      

      

 4,795,104 (38,999)  5,348,770 484,701 
     

(46,396) -     (46,396) -    

     

4,748,708 (38,999)  5,302,374 484,701 
   

 6,819,837 2,720,021  16,004,669 11,593,609 

     
 6,774,263 2,722,127  15,946,566  11,589,861 
 45,574  (2,106)  58,103  3,748 

 6,819,837 2,720,021  16,004,669 11,593,609 
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 20,250,000 7,328,367 196,104-   43,862,378 71,636,849 26,929 71,663,778 
 -   -   -   -   10,697,216 10,697,216 5,079 10,702,295 

 -   -   5,295,282 (45,932) -   5,249,350 53,024 5,302,374 
 

        
 -   -   5,295,282 (45,932) 10,697,216 15,946,566 58,103 16,004,669 

-   -   (140,218) -   140,218 -   -   -   
5-   -   -   -   (2,025,000) (2,025,000) -   (2,025,000) 

        
20,250,000 7,328,367 5,351,168 (45,932) 52,674,812 85,558,415 85,032 85,643,447 

        
        

22,500,000  6,080,301  (241,382) -    34,419,811  62,758,730  (6,164)  62,752,566 

-   -   -   -    11,110,007  11,110,007  (1,099)  11,108,908 

-   -    479,854  -    -     479,854  4,847  484,701 
        

-   -    479,854  -    11,110,007  11,589,861  3,748  11,593,609 

(2,250,000) -   -   -   -     (2,250,000) -    (2,250,000) 

5-   -   -   -    (1,125,000)  (1,125,000) -    (1,125,000) 
        

20,250,000  6,080,301  238,472 -    44,404,818  70,973,591  (2,416)  70,971,175 
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 11,240,166 11,594,334 

   
 1,689,989 1,496,663 
 478,182 510,176 
 (185,230) -     
 (580,147) 50,276 
8 (192,417) 265,238 

 3,490,345 1,621,100 
 30,297 -     
 86,745  102,998 
4 (1,250,000)  -     

 420,277 417,956 
   

 15,228,207 16,058,741 
   

 (250,839)  (526,810) 
 (4,796,484)  (3,388,244) 
 (4,945,770) (876,837) 
 2,546,473  3,551,458 
 2,332,740 1,037,655 
   

 10,114,327 15,855,963 
 (387,571)  (316,723) 
 (462,091) -      
   

 9,264,665 15,539,240 
   

   
 (1,181,763) (1,449,413) 
 (253,200)   (156,916) 
 (2,852,857)  (183,065) 
 9,003,614 5,567,488 

475,715-     
 631,694 -     
9(39,650,000) -     
8 -     (749,796) 
   

 (33,826,797) 3,028,298 
   

   
 (13,563)  (28,449) 
 -      (2,250,000) 
 (550,285) (593,240) 
 (2,019,634) (1,104,941) 
   

 (2,583,482) (3,976,630) 
   

 (27,145,614) 14,590,908 
 34,077,406 30,595,378 
   

96,931,792 45,186,286 
  

 

  
 

(451,247) (677,425) 
 

451,247 677,425 



REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF AL-MAIDAN CLINIC FOR ORAL
HEALTH SERVICES COMPANY K.S.C.P.

Introduction
We have reviewed the accompanying interim condensed consolidated statement of financial position of Al-
Maidan Clinic for Oral Health Services Company K.S.C.P. (the “Parent Company”) and subsidiary
(collectively, the “Group”) as at 31 December 2024 and the related interim condensed consolidated statement
of income and interim condensed consolidated statement of comprehensive income for the three months and
nine months periods then ended, and the related interim condensed consolidated statement of changes in
equity and interim condensed consolidated statement of cash flows for the nine months period then ended.
Management is responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with International Accounting Standard 34, Interim Financial Reporting
(“IAS 34”). Our responsibility is to express a conclusion on this interim condensed consolidated financial
information based on our review.

Scope of Review
We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in accordance
with IAS 34.

Report on Other Legal and Regulatory Requirements
Furthermore, based on our review, the interim condensed consolidated financial information is in agreement
with the books of account of the Parent Company. We further report that, to the best of our knowledge and
belief, we have not become aware of any violations of the Companies Law No. 1 of 2016, as amended, and
its executive regulations, as amended, or of the Parent Company’s Memorandum of Incorporation and
Articles of Association have occurred during the nine months period ended 31 December 2024 that might
have had a material effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not
become aware of any violations of the provisions of Law No 7 of 2010 concerning establishment of Capital
Markets Authority “CMA” and organisation of security activity and its executive regulations, as amended,
during the nine months period ended 31 December 2024 that might have had a material effect on the business
of the Parent Company or on its financial position.

ABDULKARIM ALSAMDAN
LICENCE NO. 208 A
EY
AL AIBAN, AL OSAIMI & PARTNERS

13 February 2025
Kuwait

Ernst & Young
Al Aiban, Al Osaimi & Partners
P.O. Box 74
Burj Alshaya, 16th & 17th Floor
Al Soor Street, Mirqab
Safat 13001, State of Kuwait

Tel: +965 2295 5000
Fax: +965 2245 6419
kuwait@kw.ey.com
https://www.ey.com



Al-Maidan Clinic for Oral Health Services Company K.S.C.P. and Subsidiary

INTERIM CONDENSED CONSOLIDATED STATEMENT OF INCOME
(UNAUDITED)
For the period ended 31 December 2024

The attached notes 1 to 11 form part of this interim condensed consolidated financial information.
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Three months ended
31 December

Nine months ended
31 December

2024 2023 2024 2023
Notes KD KD KD KD

Patients’ revenue 3 13,095,009 16,836,245 46,724,377 46,516,044
Pharmacy sales 3 2,916,812 3,055,375 10,358,858 10,434,168

16,011,821 19,891,620 57,083,235 56,950,212
Cost of revenues (11,821,695) (11,890,691) (35,763,134) (34,051,097)

GROSS PROFIT 4,190,126 8,000,929 21,320,101 22,899,115

Other income 4 466,557 663,344 3,280,349 2,151,191
Share of result of an associate 8 (77,297) (54,573) 192,417 (265,238)
Allowance for expected credit losses (1,703,496) (410,000) (3,490,345) (1,621,100)
Administrative expenses (1,276,642) (5,150,583) (10,740,988) (11,416,360)
Unrealised gain (loss) on financial assets at fair
value through profit or loss 484,210 (77,974) 580,147 (50,276)
Realised gain (loss) on financial assets at fair
value through profit or loss 185,230 - 185,230 -
Finance costs (23,307) (33,191) (86,745) (102,998)

PROFIT FOR THE PERIOD BEFORE
PROVISION FOR CONTRIBUTION TO
KUWAIT FOUNDATION FOR THE
ADVANCEMENT OF SCIENCES (KFAS),
NATIONAL LABOR SUPPORT TAX (NLST)
AND ZAKAT 2,245,381 2,937,952 11,240,166 11,594,334
KFAS (35,000) (35,000) (105,000) (117,924)
NLST (99,466) (102,809) (309,194) (265,222)
Zakat (39,786) (41,123) (123,677) (102,280)

PROFIT FOR THE PERIOD 2,071,129 2,759,020 10,702,295 11,108,908

Attributable to:
Equity holders of the Parent Company 2,073,042 2,760,736 10,697,216 11,110,007
Non-controlling interests (1,913) (1,716) 5,079 (1,099)

2,071,129 2,759,020 10,702,295 11,108,908

BASIC AND DILUTED EARNINGS PER
SHARE ATTRIBUTABLE TO THE
 EQUITY HOLDERS OF THE PARENT
COMPANY 6      10.24 Fils 13.63 fils    52.83 Fils 52.23 fils



Al-Maidan Clinic for Oral Health Services Company K.S.C.P. and Subsidiary

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE
INCOME (UNAUDITED)
For the period ended 31 December 2024

The attached notes 1 to 11 form part of this interim condensed consolidated financial information.
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Three months ended
31 December

Nine months ended
31 December

2024 2023 2024 2023
KD KD KD KD

PROFIT FOR THE PERIOD 2,071,129 2,759,020 10,702,295 11,108,908

Other comprehensive income (loss):
Items that will not be reclassified subsequently to
interim condensed consolidated statement of
income:
Net change in fair value of financial assets at fair
value through other comprehensive income 4,795,104 (38,999) 5,348,770 484,701

Share of other comprehensive loss of associates (46,396) - (46,396) -

Total other comprehensive income (loss) 4,748,708 (38,999) 5,302,374 484,701

TOTAL COMPREHENSIVE INCOME FOR THE
PERIOD 6,819,837 2,720,021 16,004,669 11,593,609

Attributable to:
Equity holders of the Parent Company 6,774,263 2,722,127 15,946,566 11,589,861
Non-controlling interests 45,574 (2,106) 58,103 3,748

6,819,837 2,720,021 16,004,669 11,593,609





Al-Maidan Clinic for Oral Health Services Company K.S.C.P. and Subsidiary

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (UNAUDITED)
For the period ended 31 December 2024

The attached notes 1 to 11 form part of this interim condensed consolidated financial information.
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Attributable to equity holders of the Parent Company

Share
capital

Statutory
reserve

Fair value
reserve

Effect of changes in
reserve of
associates

Retained
earnings Sub-total

Non-
controlling

interest Total
KD KD KD KD KD KD KD KD

As at 1 April 2024 20,250,000 7,328,367 196,104 - 43,862,378 71,636,849 26,929 71,663,778
Profit for the period - - - - 10,697,216 10,697,216 5,079 10,702,295
Other comprehensive income (loss) - - 5,295,282 (45,932) - 5,249,350 53,024 5,302,374

Total comprehensive income (loss) for the period - - 5,295,282 (45,932) 10,697,216 15,946,566 58,103 16,004,669
Gain transferred on sale of financial assets at FVOCI - - (140,218) - 140,218 - - -
Dividend (Note 5) - - - - (2,025,000) (2,025,000) - (2,025,000)

As at 31 December 2024 20,250,000 7,328,367 5,351,168 (45,932) 52,674,812 85,558,415 85,032 85,643,447

As at 1 April 2023 22,500,000 6,080,301 (241,382) - 34,419,811 62,758,730 (6,164) 62,752,566
Profit for the period - - - - 11,110,007 11,110,007 (1,099) 11,108,908
Other comprehensive income - - 479,854 - - 479,854 4,847 484,701

Total comprehensive income for the period - - 479,854 - 11,110,007 11,589,861 3,748 11,593,609
Partial reduction of share capital (2,250,000) - - - - (2,250,000) - (2,250,000)
Dividend (Note 5) - - - - (1,125,000) (1,125,000) - (1,125,000)

As at 31 December 2023 20,250,000 6,080,301 238,472 - 44,404,818 70,973,591 (2,416) 70,971,175



Al-Maidan Clinic for Oral Health Services Company K.S.C.P. and Subsidiary

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
(UNAUDITED)
For the period ended 31 December 2024

The attached notes 1 to 11 form part of this interim condensed consolidated financial information.
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Nine months ended
31 December

Notes 2024 2023
KD KD

OPERATING ACTIVITIES

Profit for the period before provision for contribution to KFAS, NLST and Zakat 11,240,166 11,594,334
Non-cash adjustments to reconcile profit for the period before provision for

contribution to KFAS, NLST and Zakat to net cash flows:
Depreciation on property and equipment 1,689,989 1,496,663
Depreciation on right of use assets 478,182 510,176
Realised gain on financial assets at fair value through profit or loss (185,230) -
Unrealised gain on financial assets at fair value through profit or loss (580,147) 50,276
Share of result of an associate 8 (192,417) 265,238
Allowance for expected credit losses 3,490,345 1,621,100
Loss on remeasurement of right-of-use assets and lease liabilities 30,297 -
Finance costs 86,745 102,998
Reversal of legal provisions no longer required 4 (1,250,000) -
Provision for employees’ end of service benefits 420,277 417,956

15,228,207 16,058,741
Working capital adjustments:

Inventories (250,839)  (526,810)
Account receivables and prepayments (4,796,484)  (3,388,244)
Amount due from related parties (4,945,770) (876,837)
Account payables and accruals 2,546,473  3,551,458
Amount due to related parties 2,332,740 1,037,655

Cash flows from operations 10,114,327 15,855,963
Employees’ end of service benefits paid (387,571)  (316,723)
KFAS paid (462,091) -

Net cash flows from operating activities 9,264,665 15,539,240

INVESTING ACTIVITIES
Addition to property and equipment (1,181,763) (1,449,413)
Purchase of financial assets at fair value through profit or loss (253,200)   (156,916)
Purchase of financial assets at fair value through other comprehensive income (2,852,857)  (183,065)
Proceeds from withdrawal of financial assets at fair value through profit or loss 9,003,614 5,567,488
Proceeds from disposal of financial assets at fair value through profit or loss 475,715 -
Proceeds from disposal of financial assets at fair value through other
comprehensive income 631,694

-

Term deposit 9 (39,650,000) -
Addition to investment an associate 8 - (749,796)

Net cash flows (used in) from investing activities (33,826,797) 3,028,298

FINANCING ACTIVITIES
Finance cost paid (13,563)  (28,449)
Share capital reduction -  (2,250,000)
Payment of lease liabilities (550,285) (593,240)
Dividend paid (2,019,634) (1,104,941)

Net cash flows used in financing activities (2,583,482) (3,976,630)

NET (DECREASE) INCREASE IN CASH AND CASH EQUIVALENTS (27,145,614) 14,590,908
Cash and cash equivalents at the beginning of the period 34,077,406 30,595,378

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 9 6,931,792 45,186,286

Non-cash transactions
Additions to right-of-use assets (451,247) (677,425)
Additions to lease liabilities 451,247 677,425


