Maidan Clinic

We Create the Smile
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Disclosure of impactsof the events arising from the
Novel Coronavirus Qutbreak on the financial statements”Form
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_ First: Impact of Novel Coronavirus on the Company’s financial position ]
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No material impact. Ledsiuat
Impact on real estate 1
assets
whatever its classification
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No material impact. Impact on investments at | 7
fair value through profit
or loss(FVTPL)
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. No material impact. ' Impact on investments at |
fair value through other 3
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. Impact on investments | 4
Not applicable carried at amortized cost
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The impact of COVID on receivables has been provided Ll 5aa Y1 Lo gl
based on expected credit losses. For the three-month period Impact on accounts 6
ended June 30, 2020, the Group has calculated the ErEiAblE .
allowance for expected credit losses amounting to KD

170,692




Al

T EERY g
o i am Y s dual aall
Loans — Not applicable

Accounts payable — No material impact
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Impact on loans and
accounts payable
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Impact on inventory
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Impact on goodwill and
intangible assets

Any other significant
impact on the statement

of financial position
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Second: Impact of the Novel Coronavirus en the Company’s main activities

_ (revenues & expenses) including the effects of government incentives
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Revenue has decreased by KD 3.9 million for 3 months period

patients visiting the hospital.
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Decrease in cost of revenue amounting to KD 2.1 million

of ¢linics during the month of April, May and decrease in no. of

ended 30 June 2020 as compare to 30 June 2019 due to closure st e itall

Impact on revenues
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Third: Impact of the Novel Coronavirus on the Company’s ability to continue as a going
concern .
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The Group has taken adequate steps to meet its forthcoming liquidity requirements and
continuity towards its business operation. As a result, its going concern position remains
largely unaffected and unchanged from 31 March 2020.
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Fourth: Steps taken by the Company to contain economic effects resulting from the
~ Novel Coronavirus outbreak
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Due to Covid-19, Group has taken several action in response to current market environment
including the followings:

* The management is focusing on cost saving and on maintaining high level of liquidity.
This includes for example, minimizing non-essential expenses, reducing personnel
cost etc.

¢ The management is closely monitoring liquidity and aims to maintain the level of
Group cash flow.

o The management is actively following up on collection from the customers.




