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' Annual Financial Statement Results Form

Kuwaiti Company(KWD)

Financial Year Ended on

Cormpany Name

AlMaidan Clinic for Oral Health Service

| Company K.S.C.P
| Board of Directors Meeting Date

(%) 0 3 jad 22
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57% 564,674
o7 2.26
- 11,358,978
9% 3,924,433

‘ Increase/Decrease in Net Profit/(Loss) is due to
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Fourth Quarter

Current Period
31/3/2019

885,044

3.54
13,070,345

4,277,363

Increase in Operating Revenue by %10

' Total Revenue realized from dealing with

related parties (value, KWD)

71,021

Total Expenditures incurred from dealing with

related parties (value, KWDL

3,084,303

Annual Financial Statement — Kuwaiti
Company(KWD)

g

o

Statement

oYV A8 abbney Galall 5 jlassl/es M ilia
Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company |

() ddbaall 5 Ll a3 sy
Basic & Diluted Earnings per Share (fils)
Al il i oY) aa |
Total Operating Revenue
bl (5 5lesl) ot ila
Net Operating Profit (Loss)

EJLHA'.“/&UB ‘!,éb.a @uﬁ’/&mj it

%10 daads Lbalall cubal p¥ 8Ly 3

Aealf f Gl ) e Bhalail) (e I M) &l

(s g

(s gl

3,084,303

(e.2) iy S S0 2 il AL il



Corporate Actions
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INDEPENDENT AUDITORS’ REPORT TO THE SHAREHOLDERS OF AL-MAIDAN
CLINIC FOR ORAL HEALTH SERVICES COMPANY K.S.C.P.

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the consolidated financial statements of Al-Maidan Clinic for Oral Health Services
Company K.S.C.P. (the “Parent Company”) and its subsidiary (collectively, the “Group”), which
comprise the consolidated statement of financial position as at 31 March 2019, and the consolidated
statement of income, consolidated statement of comprehensive income, consolidated statement of
changes in equity and consolidated statement of cash flows for the year then ended and notes to the
consolidated financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying consolidated financial statements present fairly, in all material
respects, the consolidated financial position of the Group as at 31 March 2019, and its consolidated
financial performance and its consolidated cash flows for the year then ended in accordance with
International Financial Reporting Standards (IFRSs).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor ’s Responsibility for the Audit
of the Consolidated Financial Statements section of our report. We are independent of the Group in
accordance with the International Ethics Standards Board for Accountants’ Code of Ethics for
Professional Accountants (IESBA Code), and we have fulfilled our other ethical responsibilities in
accordance the IESBA Code. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the consolidated financial statements of the current year. These matters were addressed in
the context of our audit of the consolidated financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters. For each matter below, our
description of how our audit addressed the matter is provided in that context.

We have fulfilled the responsibilities described in the Auditor’s Responsibilities for the Audit of the
Consolidated Financial Statements section of our report, including in relation to these matters.
Accordingly, our audit included the performance of procedures designed to respond to our assessment
of the risks of material misstatement of the consolidated financial statements. The results of our audit
procedures, including the procedures performed to address the matters below, provide the basis of our
audit opinion on the accompanying consolidated financial statements.



INDEPENDENT AUDITORS’ REPORT TO THE SHAREHOLDERS OF AL-MAIDAN
CLINIC FOR ORAL HEALTH SERVICES COMPANY K.S.C.P. (continued)

Report on the Audit of the Consolidated Financial Statements (continued)
Key Audit Matters (continued)
a) Expected credit losses (“ECL”) on Trade Receivables

As at 31 March 2019, trade receivables amounting to KD 9,735,449, representing 19.23% of total assets
(31 March 2018: KD 9,878,931, representing 20.96% of total assets). Effective from 1 April 2018, the
Group has applied the simplified approach under IFRS 9: ‘Financial Instruments’ (“IFRS 9”) to measure
ECL on trade receivables, which allows for lifetime ECL to be recognised from initial recognition of
the trade receivables. The Group determines the ECL on trade receivables by using a provision matrix
that is based on historical credit loss experience, adjusted for forward-looking factors specific to the
individual trade receivables and the economic environment.

The Group disclosed trade receivables and related ECL in Note 8 and Note 18.1 and transition impact
on application of IFRS 9 related to ECL in Note 2.2.2 to the consolidated financial statements.

Due to the significance of trade receivables and the complexity involved in the ECL calculation, this
was considered this as a key audit matter.

As part of our audit procedures, we have assessed the reasonableness of the assumptions used in the
ECL methodology by comparing them with historical data adjusted for current market conditions and
forward-looking information. We considered management’s criteria of aggregating trade receivables
into segments and assessed whether the criteria for each segment is indicative of similar credit
characteristics. We further tested key data attributes that drive the aggregation of trade receivables.
Further, in order to evaluate the appropriateness of management judgements, we verified, on a sample
basis, the customers’ historical payment patterns and whether any post year-end payments had been
received up to the date of completing our audit procedures. We also considered the adequacy of the
Group’s disclosures relating to ECL, management’s assessment of the credit risk and their responses to
such risks in Note 8 and Note 18.1 and the transition impact on application of IFRS related to ECL in
Note 2.2.2 to the consolidated financial statements.

Other information included in the Group’s 2019 Annual Report

Management is responsible for the other information. Other information consists of the information
included in the Group’s 2019 Annual Report, other than the consolidated financial statements and our
auditors’ report thereon. We obtained the report of the Parent Company’s Board of Directors prior to
the date of our auditors’ report, and we expect to obtain the remaining sections of the Annual Report
after the date of our auditors’ report.

Our opinion on the consolidated financial statements does not cover the other information and we do
not and will not express any form of assurance conclusion thereon.



INDEPENDENT AUDITORS’ REPORT TO THE SHAREHOLDERS OF AL-MAIDAN
CLINIC FOR ORAL HEALTH SERVICES COMPANY K.S.C.P. (continued)

Report on the Audit of the Consolidated Financial Statements (continued)

Other information included in the Group’s 2019 Annual Report (continued)

In connection with our audit of the consolidated financial statements, our responsibility is to read the
other information identified above and, in doing so, consider whether the other information is materially
inconsistent with the consolidated financial statements or our knowledge obtained in the audit, or
otherwise appears to be materially misstated. If, based on the work we have performed on the other
information that we obtained prior to the date of the auditors’ report, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in
this regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial
statements in accordance with IFRSs, and for such internal control as management determines is
necessary to enable the preparation of the consolidated financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the Group’s
ability to continue as a going concern, disclosing, as applicable, matters relating to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Group
or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these consolidated financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.



INDEPENDENT AUDITORS’ REPORT TO THE SHAREHOLDERS OF AL-MAIDAN
CLINIC FOR ORAL HEALTH SERVICES COMPANY K.S.C.P. (continued)

Report on the Audit of the Consolidated Financial Statements (continued)

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements (continued)
e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Group’s internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Group’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditors’
report to the related disclosures in the consolidated financial statements or, if such disclosures are
inadequate, to modify our opinion. Qur conclusions are based on the audit evidence obtained up
to the date of our auditors’ report. However, future events or conditions may cause the Group to
cease to continue as a going concern.

e Evaluate the overall presentation, structure, content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the consolidated financial
statements. We are responsible for the direction, supervision and performance of the Group audit.
We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the consolidated financial statements of the current year and are
therefore the key audit matters. We describe these matters in our anditors’ report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that
a matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.



INDEPENDENT AUDITORS’ REPORT TO THE SHAREHOLDERS OF AL-MAIDAN
CLINIC FOR ORAL HEALTH SERVICES COMPANY K.S.C.P. (continued)

Report on Other Legal and Regulatory Requirements

Furthermore, in our opinion proper books of account have been kept by the Parent Company and the
consolidated financial statements, together with the contents of the report of the Parent Company’s
Board of Directors relating to these consolidated financial statements, are in accordance therewith, We
further report that, we obtained all the information and explanations that we required for the purpose of
our audit and that the consolidated financial statements incorporate all information that is required by
the Companies Law No.1 of 2016, as amended, and its executive regulations, as amended, and by the
Parent Company’s Memorandum of Incorporation and Articles of Association, that an inventory was
duly carried out and that, to the best of our knowledge and belief, no violations of Companies Law No.
1 of 2016, as amended, and its executive regulations, as amended, or of the Parent Company’s
Memorandum of Incorporation and Articles of Association have occurred during the year ended 31
March 2019 that might have had a material effect on the business of the Parent Company or on its
financial position.

BADER A. AL-ABDULJADER
LICENCE NO. 207 A
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