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Approved financial statements.
Approved auditor's report
This form shall not be deemed to be complete unless the
documents mentioned above are provided
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2025-03-31 JpE03E1 | rement
3% | P3S40 (alicas ol (3)lasd!) ! Gl
9,266,383 9,516,414 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
) T e TN O ] (O
3% 45.76 46.99 - _ et el Blanl Rl
Basic & Diluted Earnings per Share
129 . B oy Alghurhl ilsgm gl
12% 94,981,540 83,952,336 _ Loedee
Current Assets
19 ol | |
1% 127,661,323 125,957,418 i )
- Total Assets
_Qo, glaalf slgltat)
8% 35,219,654 32,018,026 iy RS
Current Liabilities
70 b | Jles
o 39,323,935 36,393,219 e 1n gpill i
) Total Liabilities
1% 1 a8, A waluss oLl 48U Byin Jloa]
! 88,213,998 89,482,422 Total Equity attributable to the owners of the
e | Parent Company
-129 . A sl olsh! Jhes
12% 71,998,374 63,167,808 . . bl Jlas]
e, - S _Tqit;_z!Operatmg Revenue -
970 _ ATV | BV [ PR
ik 25,420,435 18,511,716 , : WAl ae e s
L I R R | Net Operating Profit (Loss) '
godull JW aly / 8eSTALL it
B Accumulated Loss/ Paid-Up Share Capital
Financial Results Form AU bl gl g 3gas
Kuwaiti Company (KWD) 1 [CERS N RN
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135,20 (alioss ol (B5Lacdl]) il Gle

202% -1,430,833 1,457,467 Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company
202% 7.07 — aaazlly Al gl (35lees) Aoy
Basic & Diluted Earnings per Share
-2% 14,915,139 14,644,148 Alaad wlslal Jles)
’ Total Operating Revenue
4% 4,100,334 4,249,282 Ada a0l (Bylusdl) gl (3la
Net Operating Profit (Loss)
e Not Applicable for first Quarter Jo¥l adl e gty ¥ @

Total operating Revenue decreased by 12% due to
the impact of escalating geopolitical tensions in the
Middle East region .

alygall weban S o % 12 Ay ada 23l cls| oy coamdsi

4,297,763

Financial Results Form I bl il 7 dse

Kuwaiti Company (KWD) (13.8) s pS a0



nqu-allfied Opinio 3

X Linte a2 gy | .1

Qualified Opinion O daioera gfy | .2
Disclaimer of Opinion | il el pas | .3
Adverse Opinion O oSlas gl | .4
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Issue Premium

Bl L
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= RRRGED Cash Dividends
NESVS | doge ¥ i aa) ilanigs
~ Nil Nil Bonus Share
e dogs &3] Slaigs
Nil Nil Other Dividend
ron azged ol i pas
Nil Nil No Dividends

NS
Nil

NET

Nil

Sk el 8ol
Capital Increase

JU ol pagaes
Capital Decrease
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INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS OF AL-MAIDAN
CLINIC FOR ORAL HEALTH SERVICES COMPANY K.S.C.P.

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the consolidated financial statements of Al-Maidan Clinic for Oral Health
Services Company K.S.C.P. (the “Parent Company”) and subsidiaries (collectively, the
“Group”), which comprise the consolidated statement of financial position as at 31 March 2026,
and the consolidated statement of income, consolidated statement of comprehensive income,
consolidated statement of changes in equity and consolidated statement of cash flows for the
year then ended and notes to the consolidated financial statements, including material
accounting policy information.

In our opinion, the accompanying consolidated financial statements present fairly, in all
material respects, the consolidated financial position of the Group as at 31 March 2026, and its
consolidated financial performance and its consolidated cash flows for the year then ended in
accordance with IFRS Accounting Standards as issued by the International Accounting
Standards Board (IASB).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s responsibilities for
the Audit of the Consolidated Financial Statements section of our report. We are independent
of the Group in accordance with the International Ethics Standards Board for Accountants’
International Code of FEthics for Professional Accountants (including International
Independence Standards) (IESBA Code), as applicable to audits of consolidated financial
statements of public interest entities, and we have fulfilled our other ethical responsibilities in
accordance with the IESBA Code. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the consolidated financial statements of the current year. These matters were
addressed in the context of our audit of the consolidated financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.

We have fulfilled the responsibilities described in the Auditor’s Responsibilities for the Audit
of the consolidated financial statements section of our reports, including in relation to these
matters. Accordingly, our audit included the performance of procedures designed to respond
our assessment of the risks of material misstatement of the consolidated financial statements.
The results of our audit procedures, including the procedures performed to address the matters
below, provide the basis of our audit opinion on the accompanying consolidated financial
statements.
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INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS OF AL-MAIDAN
CLINIC FOR ORAL HEALTH SERVICES COMPANY K.S.C.P. (continued)

Report on the Audit of the Consolidated Financial Statements (continued)

Key Audit Matters (continued)

Expected credit losses (“ECL”) on Trade Receivables

As at 31 March 2026, the Group has gross trade receivables amounting to KD 34,362,195 and
allowance for expected credit losses amounting to KD 21,981,291.

The Group has applied the simplified approach under IFRS 9: ‘Financial Instruments’ (“IFRS
9”) to measure ECL on trade receivables, which allows for lifetime ECL to be recognised from
initial recognition of the trade receivables. The Group determines the ECL on trade receivables
by using a provision matrix that is based on historical credit loss experience, adjusted for
forward-looking factors specific to the individual trade receivables and the economic
environment.

Due to the significance of trade receivables and the estimation involved in the ECL calculation,
this was considered as a key audit matter.

Our audit procedures included, among others, the following:

We have assessed the reasonableness of the assumptions used in the ECL. methodology by
comparing them with historical data adjusted for current market conditions and forward-
looking information.

We considered management’s criteria of aggregating trade receivables into segments and
assessed whether the criteria for each segment is indicative of similar credit characteristics.

We performed substantive procedure to test, on sample basis, the completeness and
accuracy of information included in debtor’s ageing report. Further, in order to evaluate the
appropriateness of management judgements, we verified, on a sample basis, the customers’
historical payment patterns and whether any post year-end payments had been received up
to the date of completing our audit procedures.

We also considered the adequacy of the Group’s disclosures relating to ECL, management’s
assessment of the credit risk and their responses to such risks in Note 15 and Note 22.1 to
the consolidated financial statements.

Fair value measurement of investment property

The fair value of the Group’s investment property with a carrying value of KD 5,249,000 had
been determined by external real estate appraisers. The determination of fair value of the
investment property is dependent on estimates and assumptions, such as rental value, occupancy
rates, discount rates, maintenance status, market knowledge and historical transactions, which,
although not directly observable, but are corroborated by observable market data. The
disclosures relating to the inputs are relevant, given the estimation uncertainty involved in these
valuations.
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INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS OF AL-MAIDAN
CLINIC FOR ORAL HEALTH SERVICES COMPANY K.S.C.P. (continued)

Report on the Audit of the Consolidated Financial Statements (continued)

Fair value measurement of investment property (continued)

Given the complexity of the valuation of investment property, and the importance of the
disclosures relating to the inputs used in such valuations, we have considered this as a key audit
matter.

Our audit procedures included, among others, the following:

We have considered the methodology and the appropriateness of the valuation models and
inputs used to value the investment property.

We involved and acquired assistance from our internal property valuation specialists,
assessing the valuation methodology adopted by the external property valuer and comparing
the key estimates and assumptions adopted in the valuation of investment property, including
market rents and market yields.

We have tested the inputs and assumptions made by management of the Group and the
appropriateness of the property related data supporting the external appraisers’ valuations.

We performed procedures for areas of risk and estimation. This included, where relevant,
comparison of judgments made to current market practices and challenging the valuations
based on evidence of comparable market transactions and other publicly available
information.

We evaluated the management’s sensitivity analysis to ascertain the impact of reasonably
possible changes to key assumptions on the fair value of investment property.

Further, we have considered the objectivity, qualifications, independence and expertise of
the external real estate appraisers.

We assessed the appropriateness and adequacy of the disclosures relating to the investment
property of the Group in Note 12 to the consolidated financial statements highlighting the
estimation and uncertainty involved in valuation.

Other information included in the Group’s 2026 Annual Report

Management is responsible for the other information. Other information consists of the
information included in the Group’s 2026 Annual Report, other than the consolidated financial
statements and our auditor’s report thereon. We obtained the report of the Parent Company’s
Board of Directors prior to the date of our auditor’s report, and we expect to obtain the
remaining sections of the Annual Report after the date of our auditor’s report.

Our opinion on the consolidated financial statements does not cover the other information and
we do not and will not express any form of assurance conclusion thereon.
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INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS OF AL-MAIDAN
CLINIC FOR ORAL HEALTH SERVICES COMPANY K.S.C.P. (continued)

Report on the Audit of the Consolidated Financial Statements (continued)

Other information included in the Group’s 2026 Annual Report (continued)

In connection with our audit of the consolidated financial statements, our responsibility is to
read the other information identified above and, in doing so, consider whether the other
information is materially inconsistent with the consolidated financial statements or our
knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on
the work we have performed on the other information that we obtained prior to the date of this
auditor’s report, we conclude that there is a material misstatement of this other information, we
are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated
financial statements in accordance with IFRS Accounting Standards as issued by the IASB, and
for such internal control as management determines is necessary to enable the preparation of
the consolidated financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the
Group’s ability to continue as a going concern, disclosing, as applicable, matters relating to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with ISAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these consolidated financial
statements.
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INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS OF AL-MAIDAN
CLINIC FOR ORAL HEALTH SERVICES COMPANY K.S.C.P. (continued)

Report on the Audit of the Consolidated Financial Statements (continued)

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements (continued)
As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Group’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Group’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

Evaluate the overall presentation, structure, content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Plan and perform the group audit to obtain sufficient appropriate audit evidence regarding
the financial information of the entities or business units within the Group as a basis for
forming an opinion on the consolidated financial statements. We are responsible for the
direction, supervision and review of the audit work performed for the purposes of the group
audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.
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INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS OF AL-MAIDAN
CLINIC FOR ORAL HEALTH SERVICES COMPANY K.S.C.P. (continued)

Report on the Audit of the Consolidated Financial Statements (continued)

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements (continued)
We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, actions taken to eliminate threats or safeguards applied.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the consolidated financial statements of the current
year and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on Other Legal and Regulatory Requirements

Furthermore, in our opinion proper books of account have been kept by the Parent Company
and the consolidated financial statements, together with the contents of the report of the Parent
Company’s Board of Directors relating to these consolidated financial statements, are in
accordance therewith. We further report that, we obtained all the information and explanations
that we required for the purpose of our audit and that the consolidated financial statements
incorporate all information that is required by the Companies Law No. 1 of 2016, as amended
and its executive regulations, as amended, and by the Parent Company’s Memorandum of
Incorporation and Articles of Association, that an inventory was duly carried out and that, to
the best of our knowledge and belief, no violations of the Companies Law No. 1 of 2016, as
amended, and its executive regulations, as amended, nor of the Parent Company’s
Memorandum of Incorporation and Articles of Association have occurred during the year ended
31 March 2026 that might have had a material effect on the business of the Parent Company or
on its financial position.

We further report that, during the course of our audit, we have not become aware of any
violations of the provisions of Law No. 7 of 2010 concerning establishment of Capital Markets
Authority “CMA” and organisation of security activity and its executive regulations, as
amended, during the year ended 31 March 2026 that might have had a material effect on the
business of the Parent Company or on its financial position.

e

SHEIKHA AL FULAIJ

LICENCE NO. 289 A

EY

AL AIBAN, AL OSAIMI & PARTNERS

10 June 2026
Kuwait



Al-Maidan Clinic for Oral Health Services Company K.S.C.P. and Subsidiaries

CONSOLIDATED STATEMENT OF INCOME
For the year ended 31 March 2026

Revenue
Cost of revenue

GROSS PROFIT

Net rental income

Change in fair value of investment property

Other income

Share of result of an associate

Share of result from joint venture

Administrative expenses

Allowance for expected credit losses on trade receivables and other
receivables

Allowance for expected credit losses on related parties

Unrealised (loss) gain on financial assets at fair value through profit
or loss

Realised (loss) gain on financial assets at fair value through profit or
loss

Finance costs

PROFIT FOR THE YEAR BEFORE NATIONAL LABOUR
SUPPORT TAX (NLST), ZAKAT, CONTRIBUTION TO KUWAIT
FOUNDATION FOR THE ADVANCEMENT OF SCIENCES (KFAS)
AND BOARD OF DIRECTORS’ REMUNERATION

NLST
Zakat
KFAS
Board of Directors’ remuneration

PROFIT FOR THE YEAR
Attributable to:

Equity holders of the Parent Company
Non-controlling interests

BASIC AND DILUTED EARNINGS PER SHARE ATTRIBUTABLE
TO EQUITY HOLDERS OF THE PARENT COMPANYT

The attached notes 1 to 25 form part of these consolidated financial statements.

Notes

=~ W

12
12

10
11

15
20

19
20

2026 2025
KD KD
63,167,808 71,998,374
(44,656,092) (46,577.939)
18,511,716 25,420,435
32,905 -
(244,658) -
2,972,450 3,905,054
114,339 (281,891)
606,208 -
(8,994,683) (15,387.262)
(2,402,182) (3,529,564)
(233,123) (1,401,553)
(86,187) 1,080,079
(6,697) 185,230
(235,084) (107.419)
10,035,004 9,883,109
(330,585) (356,194)
(126,770) (144,150)
(20,216) (89.222)
(30,000) (25.000)
9,527,433 9,268,543
9,516,414 9,266,383
11,019 2,160
9,527,433 9,268,543
46.99 Fils 45.76 Fils
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Al-Maidan Clinic for Oral Health Services Company K.S.C.P. and Subsidiaries

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

For the year ended 31 March 2026

PROFIT FOR THE YEAR

Other comprehensive (loss) income:

Items that will not be reclassified subsequently to consolidated
statement of income:

Net changes in fair value of financial assets at fair value through
other comprehensive income

Share of other comprehensive loss of associate

Total other comprehensive (loss) income
TOTAL COMPREHENSIVE INCOME FOR THE YEAR
Attributable to:

Equity holders of the Parent Company
Non-controlling interests

Note

13

The attached notes 1 to 25 form part of these consolidated financial statements.

2026 2025

KD KD
9,527,433 9,268,543
(4,950,808) 9,632,591
(312,167) (202,524)
(5,262,975) 9,430,067
4,264,458 18,698,610
4,305,924 18,602,149
(41,466) 96,461
4,264,458 18,698,610
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Al-Maidan Clinic for Oral Health Services Company K.S.C.P. and Subsidiaries

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As at 31 March 2026

2026 2025
Notes KD KD
ASSETS
Non-current assets
Property and equipment 8 9,483,240 11,311,867
Right of use of assets 9 1,535,476 1,518,496
Investment in an associate 10 1,208,076 1,406,040
Investment in joint venture 11 9,569,547 -
Investment property 12 5,249,000 -
Financial assets at fair value through other comprehensive income 13 14,079,149 18,443,380
Account receivables and prepayments 15 880,594 -
42,005,082 32,679,783
Current assets
Inventories 14 3,529,465 2,646,995
Account receivables and prepayments 15 14,932,761 20,999,295
Amount due from related parties 20 18,122,780 17,945,105
Financial assets at fair value through profit or loss 13 21,473,485 5,801,902
Cash and cash equivalents 16 25,893,845 47,588,243
83,952,336 94,981,540
TOTAL ASSETS 125,957,418 127,661,323
EQUITY AND LIABILITIES
Equity
Share capital 17 20,250,000 20,250,000
Statutory reserve 17 9,319,077 8,316,678
Fair value reserve 4,361,528 9,261,624
Effect of changes in reserve of associates (496,198) (200,499)
Retained earnings 56,048,015 50,586,195
Equity attributable to equity holders of the Parent Company 89,482,422 88,213,998
Non-controlling interest 81,777 123,390
Total equity 89,564,199 88,337,388
Liabilities
Non-current liabilities
Employees' end of service benefits 18 3,311,147 3,106,157
Lease liabilities 9 1,064,046 998,124
4,375,193 4,104,281
Current liabilities
Lease liabilities 9 546,186 623,101
Account payables and accruals 19 22,909,463 23,487,100
Amount due to related parties 20 8,562,377 11,008,765
Bank overdraft 16 - 100,688
32,018,026 35,219,654
36,393,219 39,323,935
~TOTAL EQUITY AND LIABILITIES 125,957,418 127,661,323

( ,

- Talal A Alkhars—

Chairman

The attached notes 1 to 25 form part of these consolidated financial statements.
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