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AlMaidan Clinic for Oral Health Service Company K.S.C

Approved auditor's report
This form shall not be deemed to be complete unless the
documents mentioned above are provided
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Statement
2024-09-30 2025-09-30
™ (o 1S, 0 g lones ol (5Ll o, oo
8,624,174 6,181,358 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
-28.3% 42.59 30.53 Aaaselly wlullt @l (5)lus) 2z,
) Basic & Diluted Earningg_p_gr Share
-3.59 1139, alofual) ilaggll
3.5% 92,139,008 $8,035,737 I STE 1N
Current Assets
Slagzalt Jlea
0,
10.2% 115,666,736 127,469,896
Total Assets
.59 ,573, Aglaslt obglialf
6.5% 32,573,388 34,690,838 e J9 sl
Current Liabilities
19 ,843, Shiglall Jle|
5.1% 36,843,126 38,712,674 o sgilall
B Total Liabilities - B
o P AS, A0 (aluas 2palidd! A4S Ggan Loz
78,784,152 88,650,534 Total Equity attributable to the owners of the
[ _ Parent Company _ |
-21.39 Al AT Sla bt Jlaa)
21.3% 41,071,414 32,306,346 . shayt
Total Operating Revenue
AU SR Te— - o) 5 N=Velll e i
-43.59 ,129, EPPERE{{ DS {) D { B TS
43.5% 17,129,975 9,684,898 ' : (5 Yt d
. SO NeNOpe R naiBno e (Lo sS) N R —
godull JUWI oy / AaSIALL sl
i B . Accumulated Loss/ Paid-Up Share Capital
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Statement

2024-09-30 2025-09-30

A 38,800 pabiuss polill (Byluc)l) oyt Lo

-33.6% 4,638,800 3.079.815 Net Profit (Loss) represents the amount
e attributable to the owners of the parent
Company
-33.6% 22.91 15.21 CEPES UPETORDN [PUOR [ KOS E W

Basic & Diluted Earnings per Share
Adaddll lalgy! ez

-22.7% 20,711,651 16,018,252
Total Operating Revenue

dleaaall (8lunsdl) odt Slio
Net Operating Profit (Loss)
e Not Applicable for first Quarter ¥l andl e ebaiy¥ @

Total operating Revenue decreased by 21.3% due to

-44.2% 8,850,975 4,935,841

ety % 2103 dndy 3din 200 Il conass

Lazd ™! -1
1-Economic downturn <2 . 5!
2-Health insurance cuts guall el paulss -2

1,799,995
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1. | Unqualified Opinion Loz g gly | .1
2. | Qualified Opinion O Ladmia ol | .2
3. | Disclaimer of Opinion O shitelafoue | .3
4. | Adverse Opinion O oS gly | .4

In the event of selecting item No. 2, 3 or 4,
the following table must be filled out, and this form is not
considered complete unless it is filled.
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NETY | asgs ¥ 4uds oilayies
Nil Nil Cash Dividends

eI pere | onis el Silayys
Nil Nil Bonus Share

dzmgy ¥ g Y &l clagyss
Nil Nil Other Dividend

eI NETON bl s pae
Nil Nil No Dividends

dzgs ¥ Sl Bedle JUI s 8alis
Nil Issue Premium Capital Increase

NEIT BETYN | W Gl papases
Nil Nil Capital Decrease

Byla¥ udona (it RES IRVPS Iy VAT |
Financial Results Form 4 AW bl w5l 7353
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Ernst & Young Tel:  +965 2295 5000
Al Aiban, Al Osaimi & Partners Fax: +965 22456419

P.O. Box 74 kuwait@kw.ey.com

Burj Alshaya, 16! & 17t Floor https://www.ey.com
SI_\;!:E th?.zu'ture Al Soor Street, Mirgab
With confidence Safat 13001, State of Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF AL-MAIDAN CLINIC FOR ORAL
HEALTH SERVICES COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Al-
Maidan Clinic for Oral Health Services Company K.S.C.P. (the “Parent Company”) and subsidiary
(collectively, the “Group”) as at 30 September 2025 and the related interim condensed consolidated statement
of income and interim condensed consolidated statement of comprehensive income for the three months and
six months periods then ended, and the related interim condensed consolidated statement of changes in equity
and the interim condensed consolidated statement of cash flows for the six months period then ended.
Management is responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with International Accounting Standard 34, Interim Financial Reporting
(“IAS 34”). Our responsibility is to express a conclusion on this interim condensed consolidated financial
information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in accordance
with [AS 34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement
with the books of account of the Parent Company. We further report that, to the best of our knowledge and
belief, we have not become aware of any violations of the Companies Law No. 1 of 2016, as amended, and
its executive regulations, as amended, or of the Parent Company’s Memorandum of Incorporation and
Articles of Association have occurred during the six months period ended 30 September 2025 that might
have had a material effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not
become aware of any violations of the provisions of Law No 7 of 2010 concerning establishment of Capital
Markets Authority “CMA” and organisation of security activity and its executive regulations, as amended,
during the six months period ended 30 September 2025 that might have had a material effect on the business
of the Parent Company or on its financial position.
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Al-Maidan Clinic for Oral Health Services Company K.S.C.P. and Subsidiary

INTERIM CONDENSED CONSOLIDATED STATEMENT OF INCOME

(UNAUDITED)
For the period ended 30 September 2025

Notes

Revenue 3
Cost of revenue

GROSS PROFIT

Other income 4
Share of result of an associate 8
Share of result from joint venture 9

Allowance for expected credit losses on trade
receivables

Allowance for expected credit losses on related

parties 7
Administrative expenses

Unrealised gain on financial assets at fair value
through profit or loss

Realised gain on financial assets at fair value

through profit or loss

Finance costs

PROFIT FOR THE PERIOD BEFORE
PROVISION FOR CONTRIBUTION TO
KUWAIT FOUNDATION FOR THE
ADVANCEMENT OF SCIENCES (KFAS),
NATIONAL LABOR SUPPORT TAX (NLST)
AND ZAKAT

KFAS

NLST

Zakat

PROFIT FOR THE PERIOD

Attributable to:
Equity holders of the Parent Company
Non-controlling interests

BASIC AND DILUTED EARNINGS PER

SHARE ATTRIBUTABLE TO THE

EQUITY HOLDERS OF THE PARENT

COMPANY 6

Three months ended

Six months ended

30 September 30 September
2025 2024 2025 2024
KD KD KD KD
16,018,252 20,711,651 32,306,346 41,071,414
(11,082,411) (11,860,676)  (22,621,448) (23,941,439)
4,935,841 8,850,975 9,684,898 17,129,975
654,560 2,022,769 1,617,090 2,823,880
108,837 183,145 162,919 269,714
146,240 - 260,434 -
(710,000) (1,270,000) (776,877) (1,570,000)
- - (233,123) (226,937)
(1,899,516) (5,073,556) (4,271,749)  (9,464,346)
36,030 146,461 150,666 95,937
- - 617 -
(20,428) (32,732) (85,437) (63,438)
3,251,564 4,827,062 6,509,438 8,994,785
(32,600) (35,000) (64,980) (70,000)
(95,750)  (106,097) (180,335) (209,728)
(38,350) (42,439) (72,120) (83,891)
3,084,864 4,643,526 6,192,003 8,631,166
3,079,815 4,638,800 6,181,358 8,624,174
5,049 4,726 10,645 6,992
3,084,864 4,643,526 6,192,003 8,631,166
1521 fils 2291 fils 30.53 Fils 42.59 fils

The attached notes 1 to 12 form part of this interim condensed consolidated financial information.
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Al-Maidan Clinic for Oral Health Services Company K.S.C.P. and Subsidiary

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)

For the period ended 30 September 2025

PROFIT FOR THE PERIOD

Other comprehensive (loss) income:
Items that will not be reclassified
subsequently to interim condensed
consolidated statement of income:
Net change in fair value of financial
assets at fair value through other
comprehensive income

Share of other comprehensive loss of
associate

Total other comprehensive (loss)
income

TOTAL COMPREHENSIVE INCOME
FOR THE PERIOD

Attributable to:
Equity holders of the Parent Company
Non-controlling interests

Three months ended

Six months ended

30 September 30 September
2025 2024 2025 2024
KD KD KD KD

3,084,864 4,643,526 6,192,003 8,631,166
(966,212) 621,147 (2,534,414) 553,666

(310,006) - (200,255) -
(1,276,218) 621,147 (2,734,669) 553,666
1,808,646 5,264,673 3,457,334 9,184,832
1,816,359 5,253,735 3,474,036 9,172,303
(7,713) 10,938 (16,702) 12,529
1,808,646 5,264,673 3,457,334 9,184,832

The attached notes 1 to 12 form part of this interim condensed consolidated financial information.
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Al-Maidan Clinic for Oral Health Services Company K.S.C.P. and Subs1dlary
INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 30 September 2025
(Audited)
30 September 31 March 30 September
2025 2025 2024
Notes KD KD KD
ASSETS
Non-current assets
Property and equipment 10,387,287 11,311,867 11,864,989
Right of use assets 1,059,685 1,518,496 1,856,747
Investment in an associate 8 1,368,704 1,406,040 2,160,169
Investment in joint venture 9 9,660,434 - -
Financial assets at fair value througl& other comprehensive income 12 16,058,049 . 18,443,380 7,645,823
38,534,159 32,679,783 23,527,728
Current assets
Inventories 2,858,590 2,646,995 3,497,552
Account receivables and prepayments 15,215,363 20,999,295 20,447,300
Amount due from related parties 7 17,943,894 17,945,105 14,538,913
Financial assets at fair value through profit or loss 12 10,770,546 5,801,902 4,755,768
Cash and cash equivalents 10 42,147,344 47,588,243 48,899,475
88,935,737 94,981,540 92,139,008
TOTAL ASSETS 127,469,896 127,661,323 115,666,736
EQUITY AND LIABILITIES
Equity
Share capital 20,250,000 20,250,000 20,250,000
Statutory reserve 8,316,678 8,316,678 7,328,367
Fair value reserve 6,753,768 9,261,624 744,233
Effect of changes in reserve of associate (385,270) (200,499) -
Retained earnings 53,715,358 50,586,195 50,461,552
Equity attributable to equity holders of the Parent Company 88,650,534 88,213,998 78,784,152
Non-controlling interests 106,688 123,390 39,458
Total equity 88,757,222 88,337,388 78,823,610
Liabilities
Non-current liabilities
Employees’ end of service benefits 3,182,481 3,106,157 2,978,959
Lease liabilities 839,355 998,124 1,290,779
4,021,836 4,104,281 4,269,738
Current liabilities
Lease liabilities 296,986 623,101 627,438
Account payables and accruals 26,549,166 23,487,100 22,531,987
Amount due to related parties 7 7,840,923 11,008,765 8,846,886
Bank overdraft 10 3,763 100,688 567,077
34,690,838 35,219,654 32,573,388
Total liabilities 38,712,674 39,323,935 36,843,126
TOTAL EQUITY AT ABILITIES 127,469,896 127,661,323 115,666,736

'Falal A. Alkhars
lalrman

The attached notes 1 to 12 form part of this interim condensed consolidated financial information.
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Al-Maidan Clinic for Oral Health Services Company K.S.C.P. and Subsidiary

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (UNAUDITED)

For the period ended 30 September 2025

As at 1 April 2025 (audited)
Profit for the period
Other comprehensive loss

Total comprehensive (loss) income for the period
Loss transferred on sale of financial assets at FVOCI
Dividend (Note 5)

As at 30 September 2025

As at 1 April 2024 (audited)

Profit for the period

Other comprehensive income

Total comprehensive income for the period
Dividend (Note 5)

As at 30 September 2024

Attributable to equity holders of the Parent Company

Non-
Share Statutory Effect of changes in Retained controlling
capital reserve Fair value reserve reserve of associate earnings Sub-total interest Total
KD KD KD KD KD KD KD KD
20,250,000 8,316,678 9,261,624 (200,499) 50,586,195 88,213,998 123,390 88,337,388

- - - - 6,181,358 6,181,358 10,645 6,192,003

- - (2,509,070) (198,252) - (2,707,322) (27,347) (2,734,669)

- - (2,509,070) (198,252) 6,181,358 3,474,036 (16,702) 3,457,334

- - 1,214 13,481 (14,695) - - -

- - - - (3,037,500) (3,037,500) - (3,037,500)
20,250,000 8,316,678 6,753,768 (385,270) 53,715,358 88,650,534 106,688 88,757,222
20,250,000 7,328,367 196,104 - 43,862,378 71,636,849 26,929 71,663,778

- - - - 8,624,174 8,624,174 6,992 8,631,166

- - 548,129 - - 548,129 5,537 553,666

- - 548,129 - 8,624,174 9,172,303 12,529 9,184,832

- - - - (2,025,000) (2,025,000) - (2,025,000)
20,250,000 7,328,367 744,233 - 50,461,552 78,784,152 39,458 78,823,610

The attached notes 1 to 12 form part of this interim condensed consolidated financial information.
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Al-Maidan Clinic for Oral Health Services Company K.S.C.P. and Subsidiary

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

(UNAUDITED)
For the period ended 30 September 2025

Six months ended

30 September
Notes 2025 2024
KD KD
OPERATING ACTIVITIES
Profit for the period before provision for contribution to KFAS, NLST and Zakat 6,509,438 8,994,785
Adjustments to reconcile profit for the period to net cash flows:
Depreciation on property and equipment 1,176,639 1,112,840
Amortisation on right-of-use assets 314,022 311,370
Realised gain on financial assets at fair value through profit or loss (617) -
Unrealised gain (loss) on financial assets at fair value through profit or loss (150,666) (95,937)
Share of result of an associate 8 (162,919) (269,714)
Share of result from joint venture 9 (260,434) -
Allowance for expected credit losses on trade receivables 776,877 1,570,000
Allowance for expected credit losses on related parties 7 233,123 226,937
Gain on derecognition of right-of-use assets and lease liabilities (8,681) 22
Finance costs 85,437 63,438
Dividend income 4 (374,368) (289,033)
Reversal of legal provisions no longer required 4 - (1,250,000)
Reversal of other provisions no longer required 4 (35,000) -
Provision for employees’ end of service benefits 370,458 280,934
8,473,309 10,655,642
Working capital adjustments:
Inventories (211,595) (748,337)
Account receivables and prepayments 5,007,055 (3,442,451)
Amount due from related parties (231,912) (1,381,127)
Account payables and accruals (122,681) 2,955,757
Amount due to related parties (2,642,379) 1,153,398
Cash flows from operations 10,271,797 9,192,882
Employees’ end of service benefits paid (294,134) (248,880)
KFAS paid (201,303) (462,091)
NLST paid (554,385) -
Net cash flows from operating activities 9,221,975 8,481,911
INVESTING ACTIVITIES
Addition to property and equipment (252,059) (903,707)
Investment in joint venture 9 (5,742,000) -
Purchase of financial assets at fair value through profit or loss (600,000) (253,200)
Purchase of financial assets at fair value through other comprehensive income (193,513) (289,150)
Placement of funds in financial assets at fair value through profit or loss (4,813,908) 9,049,279
Proceeds from disposal of financial assets at fair value through profit or loss 67,441 112,405
Proceeds from disposal of financial assets at fair value through other
comprehensive income 44,430 169,840
Dividend income 4 374,368 289,033
Net movement in term deposit 10 7,250,000 (25,300,000)
Net cash flows used in investing activities (3,865,241) (17,125,500)
FINANCING ACTIVITIES
Finance cost paid (49,235) (12,335)
Payment of lease liabilities (367,616) (369,450)
Dividend paid (3,033,857) (2,019,634)
Net cash flows used in financing activities (3,450,708) (2,401,419)
NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS 1,906,026 (11,045,008)
Cash and cash equivalents at the beginning of the period 22,987,555 34,077,406
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 10 24,893,581 23,032,398

The attached notes 1 to 12 form part of this interim condensed consolidated financial information.
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